
MAKP03KOHOMII1KA 

II1Hq:>mlL.\VlSl B Ha4ane 2018 r .: npononxceuae 3aMeAneHVlSl .
 

AneKcaHllpa 50 >KeYKOSa, nasen TpYH\I1H . . 3
 

BHeWHSlSl roproans POCCVIVI B 2017 r. AneKcaHIlP KH06enb, AneKcaHAP <D\I1paHYYK . 6 

1I13Aep>KKVI nepece-reuua rpaHVlUbl: nOnO>KeHVle POCCVIVI B Me>KAyHapoAHbiX VlHAeKcax.
 

,Qr, ' vn p \I1 M Fopnees. AHaCTaC\l1 51 fle LJ, .. .. . .. . . 14
 

Koppexuua aMepVlKaHcKoro pblHKa aKUVlIii: npVl4V1Hbl VI cneACTBVlSl.
 

AneKcuHAP A6pa Mos . . Z5
 

npOM blWJlEHHOCTb 

AVlHaMVlKa nporaeuuneuuoro npoVl3BoACTBa B 2017 r. AHApeM KaYK\I1H, EBreH\I151 M\I1nnep .. 30 

AVlq:>q:>epeHUVlauViSl ueu Ha BHyTpeHHeM pblHKe naCCa>KVlpCKVlX aaaanepeaoaox POCCVlVl . 

AHApeM KaYK\I1H , EBreH\I151 <D\I1n\l1yeBa .. .. 34 

KaKolii KYpC py6nSl Hy>KeH poccVlliicKolii nporasuuneuuoc'ru B 2018 r .? Cepren Llyxno . . 43 

X0 3SlliiCTBeHHoe oficapeuae. Cepi eM Ay KyLJ, \I10HeK, AHApeM Eropos. IOp\l1M Fnyun;o. 
TaTb51H a Cep>KaHTO £3 a .47 

ArpOCEKTOP 

. .. .. .. 55
 

<1>II1HAHCOBblll1 CEKTOP 

<!>VlHaHcoBbllii PbIHOK: OCHOBHb,e VlTorVi 2017 rona, IOpf'l M ,QaH\I1nOB 64 

6aHKOBCKVle BKnaAbl VI KpeAVIToBaHVle B SlHBape 2018 r. M\I1 xa\l1n XpOMOB ... . 69 

HAJlOro06JlO>KEHII1E 

KaK pafioraer Me>KAyHapoAHbllii aBToMaTVI'~ecKVlIii o6MeH HanoroBolii VlHq:>opMaUVIelii . 

AHTOH\I1H a Jleaaure-uco. AneKcaHllpa Koaans .. ... .. .. 71 

COl..\II1AJlbHASI C<!>EPA 

AAanTaUVlOHHble crparerwa HaceneHVlSl B 2017 r. Eneua Aepaavoaa , ,QM\I1TP f'lM flor\l1HoB .. .. 74 

SUMMARY .. ...... 77 

2 3KOHOMII1 LJ ECKOE PA3BV1TV1 E POCC II1V1 • TOM 25 • Ne 3 • MA PT- An PEn b 2018 

MaKp03KOHOMHK i 

MH4»nRqMR B HA'fAJIE 20 ' 

Anexcaunoa 60>KE4KOBA 
3aBeAYIOU\Io1i'l na6opaTOplo1etil AeHe>K HO ' ~ 

ET rai'l/lapa; crapwlo1 i'l HaYYHbl1-1 CO lpYAI' 
Ha YK . E-mail: bOJechko.Ja:a.l p.ru 
nasen TPYHlI1H 
PYKoBoAIo1Tell b Hay-more uanp BneH II1 ~ « 

KIo1 Io1 lv1eHIll E. r ratilAilpa; BenyU\Io1i'1 HdY4H 
KaHA. 3KOH. HayK E·mail: pt.wlep.ru 

8 n u e e pe 20 18 f . W I!fJfl RW1f1 jJ,OCTVlm a VI 

npojJ,Ofl:>KVlfl CMHf '-lCIMe lOHe rap HOVI nonu 
CJ BViVI n pOWf(p flfll..{VlOHHbIX WOKOB VlH!fJflflL 

HVlfI Ll5 pCD. 

KmO'IeBble cnoee: f 1f ll-pn m-l Io1 ~ , .o.eHe>K f 
POCCIo1Io1 . 

Ha nepsov B Z018 r . 3aCeAaH\I1 \11 COBeT, 

pOB 5aHKa POCC\l1\11, COCT051 BweMC51 9 
6blno np\l1H51TO peWeH\I1e 0 CH\I1 >KeH\I1\11 

npOLJ,eHTHOMCTaBK\I1 Ha 0,Z5 n.n. - AO 

caMblM L\5 P<D npOAOn>K\I1n nOCTeneHI 

XOA OT yMepeHHo >KeCTKOM K HeMTpar 

HeTapHoM nOn\l1 T\I1 Ke (r .e He HanpaBf 

Ha 3aMeAneH\I1 e, H\I1 Ha YC KopeH\I1e \I1 f 

np\l1H51TOMY peWeH\I11O cnoc06 CTBOBa 

J1\113aLJ, \I1 51 \I1Hepn51LJ,\I1\11 Ha OTHOC\I1Tenbf­

ypo sue \11 CH\I1>KeH\I1e \I1 Hepn 51 LJ, \I1 0HHbIXC 

HanOlll1H\I1M , YTO HaY\I1Ha51 C \I11OnR Z017 

LJ,\I151 HaxOA\I1 TC51 H\I1 >Ke uenesoro YPOBf 

CTeneHb ee OTKnOHeH\I151 OT Hero yseru 

n o \I1TOraM 51HBap51 Z018 r \I1HepnR 

B\I1na 0,3% (0,6% B 51HBape Z017 r .). 

Bblpa>KeH\I1\11 OHa 06 HOB\I1na \I1CTOP\l1Y 

H\I1 MYM, COCTaB\I1B Z,2% (5,0% B RHBa 

51HBaplO Z016 r .) . (CM. P\l1C 1.) 3a neps 

epeBpaJl51 \I1HepJl51LJ, f'l51 COCTaB\I1Jla O,Z9'< 

epeBpanb Z017 r.I . 
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