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IKOHOMHMHYECKAA MOAUTHUKA: CTPATEINNA U TAKTUKA
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AGea Aranbersn, Uropb PyseHckui

O poau 6aHKOBCKOA cucTembl POCCHH B PeOAGAEHHH peleccun

M BO30GHOBACHUH COUMAALHO-IKOHOMUYECKOTO pocta

AHAAVBHPYIOTCH 1PHYHHDL CTATHALMN 4 PELeCccuy POCCHIICKOA dKoHoMmitki 8 2013-2016 11, BoisiaeHb
HCAOC TATKH OAHKOBCKOS cncTembl PQ, 0003HAUEHA POAL ACHCKHO-KPCAUTHON TIOMMTUKI B COLBIIABHO-
FROHOMUYCCKOM PDAIBUTHI CTDAHBL. PJ('K[)bIBdKJT("ﬂ OCHOBHDBIC NOAOXKEHMS ”'D()I'deMb] 1o d)()‘[)('MIDUBJHMN)
POCTY HHBCC THLIT B OCHOBHDbIE (X)OHAbI U CIKOHOMUKY 3HARMA .

fapernn TocyHnsH

bankosckas cuctema POCCHH M 3KOHOMHHMECKHIA POCT:

CTpaTeryueckue Hean u HeoOXoAMMbBIe Mepbl

Paccmar preaoTcs BPOOGACMBI POCCHIACKOR SKOHOMMKU, HANPSMYK) CBHIAHHBIE C HEAOCTATOYHOS eMKOCTHIO
4 OIPPEKTUBHOCTHIO OTCYECTBEHHON BAHKOBCKON CHCTCMbI. Ha OCHOBE aHAAM3A OCHOBHLIX IPOGAEM POC-
CHACKIX OaUKOB U (IMHAHCOBOA CUCTEMBE B LICAOM dBTOD ABAACT BBIBOA O HOOOXOAMMOCTH NPOBEACHHS
CYUICCTBCHHBIX PeOPM B AAHHOM C€K10PEe IKOHOMUKH. K HX HHCAY OVHOCHTCS! PACUIMPEHUE ACHEXHOH
MACCHI, COSATHUC CTIPABCAAUBLIX YCAOBUE AAS AOCTYTIA GAHKOB K PA3AHHHOMO POAA POCYPCam, PACiinpe-
HUE NPAK TUKU CAHALIA [IPOBACMHBIX BAHKOB, BHCAPEHUE OOACE APYKRCCTBEHHOTO PEXUMa DAHKOBCKOTO
POTYAUPOBAHMS 11 HAA3OPA.

Anapen Kaenau

O moHeTapHbIx hakTopax 3KOHOMMKM pocTa

VIBEPXAACTCH, UTO B YCAOBMSX OTCIaBanus B Pocoms (paxtudeckoro BBIT 01 110T€HUMAALHOTO mepbi
ACHEXHOA 1 GIOAKETHON NOAMTHKN MOTYT MMEIh KPATKOCPOUHBIA M CPEAHECPOUHBIN JPPOK] AAS IKO-
HOMMUYECKOTO POCIA 11PH OFPAHUYEHHOM HHPASLIHOHHOM S(hhexTe. OOOCHOBLIBACICS, HT0 POCCHIACKONA
IKOHOMHUKC € €0 3HAYHTCAHBIMM CTPYKTYPHBIMU AMCOAAQHCAMY B OOALWEH CTENCHU COOTBEICIBYET He N0~
AU UKD MOHUCTHYECKOTO [APreTUPOBAHUS UHAIARLIUM, & MHOFOPAK TOPHAS FIOAM TUKA, TAE HAPSAAY C TAProToMm
MHCDASILIMM PEAAMSYETCS TAPrerupOBAHHE BAAKOTHOMD KyPCa M SKOHOMHYECKOro pocTa.

TOCYAAPCTBEHHOE YIPABAEHMUE

42

Baasaumup Amutpues

(DHHaHCOBbIE MEPLI MOAAEPXKKHM MPOEKTOB rOCYAAPCTBEHHO-YACTHOIO NapTHEPCTBa

B COUMAALHON cthepe IKOHOMMKH

OtMmeyaercs y(‘l'()ﬂllﬂﬁblﬂ POCT AOAM ﬂl?OE’KT()B, p(—‘J/\M}OBdHHI)IX B COUMAABHOM C(f)(“p(), B ()6[[1(“M ()(;bf)/\A(‘
MHBECTULMOHHBIX IPOCKTOB TOCYAAPCTBOHHO-HAC THBIX 11apPTHEPCTB (YT, Packpulaiorcs aCoBeHsocTy
u onbiT peanssatm [HT-npoekTos B cihepe oOpazosanns. [TOAHEPKHBAETCS BAXHOCTH KOPPEKTUPOBKY
FOCYAAPCTBOHHBIX MIPOI Pamat PD, (1DEAYCMATOUBAKUMNX PAIBATHC COLMAABHON M OOWECTBEHHON UHIpa-
CIPYKTYPbL

IKOHOMUYECKHE LIMKABI 1 KPHU3UChI

50

Mamukon AnpaneTan

AeHexHo-KpeauTHas noAuTHKa Poccnu B KOHTeKcTe

MEePHOAHYECKHX LIMKAHHECKHX KoAeBaHuH

PJ(('M:W})HBJK)TCQ AKTYAAbHbBIC llp()(/)/\(:‘Mbl AGH(‘)KHO*Kpt‘AMTHOH THOAHTUKY U CAOXKHOCTY DEAAM QUMM QHTH-
KPUINCHON 1HOAMTHKM B POCCun. YTBEPXKAAETCS, YTO BPEMS AAS HIPUMEHEHI B POCCHI Mep, CTUMYAMPYHO-
WX IKOHOMUYOCKMI POCT, YK€ NMTPOAO. OB60OCHOBbIBACTCS 1epexoa MH}JOBOW “ p()C('MﬂCKOﬂ IKOHOMMKHN
C 2015 1. B HOBYIO, IPEAKPHINCHYIO NAPAAUIAMY PA3BUTUS, d TAKKE HEOOX0AMMOCTD BLICTPaNBanus B OAu-
KARUWHE 45 ACT APEAKIIN BICHOS IKOHOMUYECKOR 110AM THKN Poccum,

OUHAHCOBOE YMNPABAEHUE

64

73

Anatoanit Muaokos

PoAb BaHKOB B BbIXOAE U3 KpH3nca ¥ OXXKMBAEHUH SKOHOMHKHU Poccuum

AHAAMBNPYCTCS COCTORHNE COBPEMOHHOTO BaHKOBCKOTO cexTopa Poccmi. Flokasano, 410 masHas npo-
OACMA ACHEKHO-KPEAHTHON NOAUTUKM 1 IKOHOMUYECKOTO POCTA — CHHKOHUE POAM KDEAMTOBAHMS.
FIpeAnoxkel bt MCPbI 110 PACMPEHMIO BOSMOKHOCTE GAHKOB B Cepe KPeAnIoBaHms v COBEPUICHCTROBA-
HIK) ACHEXHO-KPCAHTHOH NOAUTHKY B LIEAOM.

AHTOH AaHUAOB-AQnuAbLAH

MpoOAeMbl yNnpaBAeHHUA GAHKOBCKOM CHCTEMON POCCHM KaK MCTOMHUKOM MHBECTHUMIA

B MHTEPECAX NPEOAOAEHHUS TEKYLLETO IKOHOMUUECKOIO KPU3KCA

[0CAEAOBAICABHO PACCMATPUBAIOTCS OTHOBHLIE MCTOYHMKN (DUHAHCUPOBAHMS MHBECTUIIMOHHOIO [PO-
uecca B PoCCuM, X BOIMOXHbIF BKAQA B PEICHUE 33AaYM AOBEACHUS ODbeMa MHBECTULMA B OCHOBHOMA
KAl Tan He moree Yem 40 25 % BBIT1. MccaeayoTcs ipoBAembl MCIOAL30BAHIS BOSMOXKHOC 1€ GaHKOBCKOM
CUCTEMBI Y TOCYAAPCTBEHHBIX MHCTUTYTOB Pazsntud (Ha npumepe MOHAA pa3su ks HPOMBILIAEHHOCTH) AAS
YBOAWHCHMS MHBECTHUMKI B HECHIPLEBOY CEKTOP IKOHOMUKI POCCHY. BHOCSICS NPEANOKROHNS 110 HANIPABAE-
HUSM M3MEHEHUS CTUMYANDYIOUICH POAN LICHTPaAbHOTO BaHka Poccuiickon DeAepaLim AAS KPEAUTOBAHMS
MHBECTHLMOHHBIX TIPOCK 10B.
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Muxana Epwos

Yro mewaer poccickum GaHKam aKTHBHEE yyacTBOBaTh

B CTHMYAMPOBaHUHM POCTa FKOHOMHKH?

PaCKprBaIOTC}? HEKOTOPbIe BOMPOCH! y4acTusi 6aHKOBCKOIO CEKTOpPa B 3KOHOMHYECKMX npoueccax PO.
Yka3blBaeTcsi, 4TO POAb OAHKOB 4acTO OfPaHM4nBaeTcsi 6oAee (hyHABMENTAALHbIMM PAMKaMHU MAKPOIKO-
HOMMHYECKNX OAXOAOB — YPOBHEM MOHETH3aLMH, BEAMYMHON NPOUEHTHbLIX CTaBOK, BAAIOTHOM HECTabMAL-
HOCTbBIO 1 T. A. OnpeAeAem,/ HEKOTOPbLIC MY Ti YBEANHEHNS DOAN 6aHKOB B IKOHOMMKE.

Oaner losTBaHb, AHTOH Moucees

PoAb GaHkoBckoit cuctembl Poccum B Bo3BpateHuu

Ha TPaeKTOpPHIO YCTOHYMBOIO IKOHOMHYECKOTO poCTa

B craThe moAHMMaloTCst BONPOCH! Pa3BHTHS POCCHACKON AEHEXHO-OaHKOBCKOM CHCTEMBbI B YCAOBMSIX 000CT-
PEHNA BHEUIHEIKOHOMMNHYECKNX PHCKOB M YTPO3. B pe3yabraie nccaeaoBaHmni Cd)OpMyAM’DOBaHbI OCHOBHbIE
I'IpOGAeMbI AECHEXHON NMOAMTHKN B POCCMM, 10Ka3aHbl KAKOHEBbIE HAlPABAEHHS COBEPUIEHCTBOBAHNS MH-
CTUTYTOB U MHCTPYMEHTOB MOHETAPHOIO BO3AEHCTBMSA HA IKOHOMNYECKNI pocr.

fAlkos Mupkuu

Apyras crHaHcoBas NOAMTHKA. CHABHBIA OTBET Ha KPM3HC W CaHKLMK

PaCKprTbI KAlO4€Bble Aed)opMaumr B MOAEAM M COCTOSHUM 3KOHOMMKH, B XO3SIACTBEHHOMN MNOAMTHKE.
MpeacTaBAeHa aAbTEPHATHBHAS (PMHAHCOBAS MOAMTHKA, CTUMYAMPYIOIIas GLICTPbIN POCT, MOAEPHHM3ALIMIO,
47MHaHCOBOE’ Pa3sBuTne, Kak OTBeT Ha KPH3NC M CaHKUMH. lNoka3zaHa cBsA3bL C MAEOAOTHEN «IKOHOMMKHM
PasBUTHS» M MEXKAYHAPOAHONA MPAKTHUKOA.

Hataabs HatoueeBa, IOpwit Posencknit, TatbsiHa beAsHunkoBa

McTounmku hpUHAHCHPOBAHHA IKOHOMHUHECKOTO POCTa POCCHHCKOH IKOHOMMKH

Ol'lpE’AE’AeHbI NPHOPHUTETHLIE HAMNPABAEHNA BOCCTAHOBAECHUS U AAAbHENUEro pocra ,DOCCMV!CKOV! 3KOHO-
MUKH, BbIABAEHbI UCTOYHUKN €e ¢MH3HCMPOB&HM}?. Ocoboe sHumatine yaeasercs npo6AeMe BHeWHNX
3aumcTBoBaHmil Poccuy m amrucTum kanurasa.

Cepreit barakvH

NepcnexTusbl M HanpaBAeHMA Pa3BMTHA OAHKOBCKOM AEATEABHOCTH

I70Ka3aHo, YTO YCHMAEHHE POAN OaHKOBCKO# cuCTeMbl B POCCMM BO3MOXHO B OCHOBHOM 3a CyeT ee
BHYTPEHHEN MOAEPHM3aLUMK, TaK Kak JTarl ee Hanboee BbiCTPOro PoCTa NPosiAeH. B 3101 cBsi3n AeicTamns
3aKOHOAGTEAEH M PETYASITOPA AOAXHLI B 1EPBYIO O4EPEAb ObiTb HaNpaBAEHLI Ha UEAW BHYTPEHHErO
Ka4eCTBEHHOTO OOHOBAEHUS BaHKoB PoCcum. YHacCTHMKM PblHKA AOAXHbLI [O4YBCTBOBATh, 410 MOTYT
HE TOALKO pacC4nTbiBaTb HA YXECTOYEHNE KOHTPOAS U YCHACHUE PETYASTOPHON HArpy3ku, HO M MMETL
NO3NTHUBHBINA CTUMYA K passuTmio.

MEXXAYHAPOAHbBIM OMbIT

124

Jasapa CaHaosiH, AMaa MHauakaHsH, ®eaop AAMAH

AABTEPHATHBHBIA MOAXOA K Pa3BHTHIO CUCTEMbI

pe3epBupoBaHus GAHKOBCKMX 06A3aTeAbCTB

Ha npumepe o606uieHns MUPOBOro onbita (yHKUMOHHPOBaHMST BAHKOBCKOS CHCTEMbI OOOCHOBLIBAETCS
HEOBXOAMMOCTH p&3p&60TKH KOMUENTYANLHO HOBLIX METOAOB M MEXIHUIMOB, Koropste CMOTYT rapaHtu-
poBats CTABUABHOCTL IKOHOMUIKN 1 obecneunts YCAOBMS AASE AOATOCPOYHOIO 3KOHOMMHYECKOrO PpOoCTa.
PaCCManMBaE’TC}? BO3MOXHOCTb NPHUMEHEH S aAbTE’pHaTMBHOfO 10AX0Ad K pe3BpBHbIM Tpe6OBaHMﬂM bau-
KOBCKOU CHUCTEMBbL.

MHTEPBbIO (Ha aHrAMHCKOM)

135

19

AHTOHHO DaArnko, BAaaumnp AmutpueB, AGea AranGersi, AMHTPHA KypoukuH,
Po3apno Areccanapesro, ®epanHaHAo lMNeaauuo, Mapko Puuuepu, Mamukon ArpanersH

Crpaternyeckoe naptHepcrso Poccun n Utaamu:

MHBECTHLIMM, GaHKM, MaAbIA U CPeAHMI GM3HeC

B MHTEPBLIO HalAW OTPaXeHHe HEeKOTOPbIE MTOrK 3aceaaHmun HaydHoro coBera no 3KOHOMUUECKOH TOAN-
THKe Ha Temy «POAb BaHKOB B BbIXOAE M3 KDHU3MCA M OXKMBAEHMM IKOHOMMKM Poccum», KOTopoe COCTOSAOCH
8 locyaapcreetinoi Ayme 15 anpensi 2016 rosa. Y4aCTHUKM 3aceaaHmnst — BeAylme IKCrieprsl B 6aHKoB-
CKO# Chepe, a Takxe B Chepe Maroro u CPEAHEro GH3HeCa MOACAMANCH € XypHarom «[Tpobaemst Teopun
M PAKTUKK YIPABAEHMS» OTBETAMM HA AKTyaAbHble BOMPOChI POCCHIACKO-UTAABSIHCKOTO COTPYAHMYECTBA,
y4acTusi POCCHACKUX GaHKOB B CTUMYAMPOBAHUM 3KOHOMMYECKOTO POCTa M MPEOACAEHMN KPH3IUCHBIX
Apoueccos B Poccum, pa3sutus M MOAAEPXKN MAAOIO M CpeAHero Gu3sHeca.

TPEBOBAHMUS K NMPEACTABAEHMIO PYKOIMMCENA ABTOPAMU



