Copeprxanue

MAKPO3KOHOMMWKA

Temnbl pocta BBIM B 2015-2016 rr.: 0 4eM roBopuT A4EKOMMNO3NLUS.

Cepren Opo0bitieBkmit, Mapma KA3EKOBA ... ...oo.eeo oo e e 4
NHpnauns n aeHeXXHO-KpeaUTHas NOAUTUKA. AneKcanapa boXeuKOBa ..., 10
Kypc LIb — cpeaHecpoyHO~cTabunbHbIW. EsreHnin TopioHoB, Maen TRYHWUH ..o 15
FrocypapCcTBEHHBIN BLOAXKET. TaTbhAHA TULLEHKO ..o it 19
PeanbHbI CEKTOpP IKOHOMUKU: (paKTopbl U TeHAeHUNN. Onbra M3paaHoBa ..o, 27
UHBECTULUN B OCHOBHOW KanuTan. Onbra VI3DAAHOBA ........oooiiiiiii i 33
BHewHaa ToproBns. HafexAa BOMOBUIK ... e 39

3KCNOPT-UMMOPT: NOYTU CUHXPOHHOE NageHue. AnekcaHap Knobens,

ANEKCAHID DUIP@HUYK ..ottt 44
3anpeT Ha BBO3 NMpPoAYKTOB € YKpauHbl: MacwTtab u nocnepcteud. Hatanes Lilaravpa ... 48
NMPOMbILUNEHHOCTb

Poccuinckasi NPOMBbIWNEHHOCTb B oKTAGpe 2015 1. Ceprert Llyxao ..o 51
«AimMnopTocoxpaHeHue» BMeCcTo umnoprozameteHns. Cepren Lyxno ... 53
Xo3ancrBeHHOe obo3peHune. Ceprert AyKyLMOHEK, AHAPEN EMOPOB ... 57
TOProBNA

ToBapoo6opoT: oTNoXEHHbIA cnapa. Meopru Mapucos, HOpun MOHOMAPEB ..ol 65
®UHAHCOBbIV CEKTOP

BaHKOBCKUI CeKTOP. MUNXaUM XPOMOB ..o e 68
dDuHaHCOBblE PbIHKU, EBreHnin fopbaTikos, Enn3aseta XYObKO ..o, 76
NnoTeKa. TeOPruin 3aA0HCKUI ..o e e e 83
MWIPALUWOHHDIE NMPOLLECChHI

MurpaHTbl TepstoT nHTepec Kk Poccnum, fOnna OnopuHckas, Hnkuta MKPTYSH o 87

2 SKOHOMMHECKOE PA3ZBUTUE POCCHIA » TOM 22 = Ne 12 LEKABPL 2015 — SIHBAPL 2016



PETMOHAJIbHBIE MPOBNEMbI

PervoHanbHble BloaXeTbl: 3aTArMBaemM nosca. ANeKCaHAP JeplorvH ..., 91
CoumanbHble pacxoAbl PEerMoHOB: CTPaHa KOHTPACTOB. Hatanba 3y0apeBuy ... 95
CeBepHbll KaBkas: peanu3aumn CTpaTermm coumnanbHO-3KOHOMWUYECKOro pasBuTUs

MeLLaloT 3emenbHble KOHMpNUKTbI B ropoaax. KOHCTaHTUH Ka3eHUH ... 100

UMM A R Y 104



