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OKOHOMMYHECKAS HO/\M THKA: CTPATEI’MSI N TAKTHUKA
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Buxtop [MoatepoBuu -

Hogas accoumaum4 IKOHOMMCTOB

IKOHOMMYECKME accoLMaLm ~ BaXHbIA SIAEMEHT rpaxkKAaHCKoro obuectBa. OcHoBHbie 3aAa-
Y accounaym — KOHCOAMAALIMA YHEHbIX-3KOHOMMCTOB PAa3ANMYHbIX HAaYYHbIX UIKOA M Hanpas-
AEHUI, a TAKXKe r0BbILIEHNE KAYECTBA POCCHMNCKMX IKOHOMMYECKNX MCCACAOBaHW U O6p330-
BaHMa, COTPYAHMYECTBO C MUPDOBbIM COO6LU€CTBOM IKOHOMMCTOB.

FTOCYAAPCTBEHHOE YIMPABAEHNE

13

Aaekcanap Cyrao6os, Aennc CAo60AUMKOB

OueHka HaAOroBOro NoTeHUMaAa:

onubIT cy6bexkToB Poccuickon Meaepattm
TpaKTOBKa MOHATMS HaAOrOBOro rnoTeHUMaAa 3aBMCHUT OT METOAMKN ero OLlEf#’(M. Paccmarpm—
BaIOTCA AOCTOMHCTBA 1 HEAOCTATKM PA3AUYHbIX METOAMK, NPEAAArAEMbBIX AASOLIEHKN HAAOIO-

BOro rioteHuynaaa. N

~

YIPABAEHME HEAOBEYECKMMIK PECYPCAMIM

25 Esrenmit YcoabueB
CounanbHas cocTaBAsiiollasl NPON3BOACTBA:
0600LEHHAs MOAEAD MEHEAXKMEHTA
YripaBAeHNE MEPCOHAAOM XO3SHCTBYIOMEro CyObeKTa KacaeTcs TexHOKPAaTHYeCKoA u coum-
AAbHOV CTOPOH MPOM3BOACTBEHHbIX OTHOLWeEHWA. TexHokpaTuyeckas aBAseTcs npeporatnsos
MeHeAXepa I'IpMKAaAHOVi 3dAayi m oTpaxkaert cneumbm(y 3aaadn, colmnaabHad He 3aBucnT oT
XapakTepa X03sMCTBEHHO-IKOHOMMNYECKON AEITEABHOCTH XO3SVICTBYIOLLErO CYObEKTa M AOAXK-
Ha KOOPAMHMPOBATLCA M3 OAHOIO LEHTPA, BO3rAABASIEMOT 0 MEHEAXKEPOM 110 NMEPCOHAAY.

35 IOpnit EMeAbsiHOB, ALLIOT XavaTypaH
HaumonaAbHas X035MCTBEHHas KYAbTypa
1 KyAbTypa npeanprvHumMmaTeAbCTBa
KyAbTypHbIF KOA — KaTeropusi COUMaAbHO-KYAbTYPHOM aHTPOMOAOIMM — COCTAaBASIET SIAPO
CTPYKTYPbl YEAOBEYECKOIO XapakTepa, AOCTaTOYHO YCTOMYMB 1 KOHCcepBaTuBeH, Paccmatpm-
BAETCs CBA3b 3TOI0 KOAA C XO3SACTBEHHOM KYyAbTYPOM CTPaHbl, 060CHOBbIBAETCS BLIBOP MOAE-
AN prHOqHOﬂ CHCTEMDI YTIPaBAEHNS HYEAOBEYECKMMM peCYpCami.

YIMPABAEHWE OMHAHCAMKA
46 Bepa YyBukoBa

Cuctema ynpaBAeHUA v CTPATErMUeCKni ynpaBAEHUYEeCKUiA yuert

YpaBAeHUECKMI YYeT NPEACTABASET COBOM AOCTaTOHHO 60AbLIYIO 06AaCTb ByxraaTepckoro
YUeTa; B HeM OTPAXKAETCH CUCTeMa YIPaBAeHus 1 BCE HOBbIE YNPaBAEHYECKME TEXHOAOTMM,
BHEADSIEMbIE OpraHu3aUmed. VnpaBAeHuecmu YUET YHUKAAEH AASL KXKAOV KOHKDETHOM Opra-
HU3AUNN 11 ABASETCS OTD@XKEHMEM CHCTEeMbl ‘Yrpasaerns, NpoGeccroHanama paboTHUKOE, a
TaKXKe MCUXOAOTMYECKOrO KAMMATAa BHYTPM OpraHn3aumm.
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MHOOPMALIMOHHbBIE TEXHOAOTUM
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Aaekcel CUTHOB

OnepaumoHHbIi ayAuT B TONorpado-reoAe3nyeckon

cepe Npom3BoOACTBa

O6061eHb 0COBEHHOCTH MPOBEAEHMS TaKOH MPOLEAYDbI, KaK OrepaumoHHbIfA ayAMT 613Hec-
poLeCcoB, peaan3yembix B pamkax Tonorpao-reoAe3nyeckor chepol npon3BoAcTBa. B pe-

3YABTATE BbIMOAHEHHOI O MCCAEAOBAHMS PACCMOTPEHbI BO3MOXHOCTH NMTPOBEAEHUST ayANUTa B
3TO¥N OTPACAM, €r0 B3aMMOCBA3b CO CTPaTernyeckmm yrpaBACHNEM 1 NAAHNMPOBAHNEM.

CBerAaHa AHTOHOBA ~

MpumMeHeHe MHPOPMALIMOHHBIX CUCTEM AASI MOAAEPXKKH NMPUHATUS
peuwleHnin B 06AaCTH ynpaBAeHUsi NaeBbIMU MHBECTULIOHHBIMWU (hOHAAMM
lMpearoxeHa crneumnasm3mMpoBaHHas cMCTEMa MOAAEDXKKH anHﬂTMﬂ;}JELUeHMﬁ, KoTopas obe-
crneYmnBeT HEeoBXOAMMOI MH(POPMALMEn pa3AuYHbIe TPYMbl NOAb30BATEACH, NPUBEAEHA ee
MHPOPMaLIMOHHO-AOTMYECKA MOAEAD.

MHBECTULIMN 1M MHHOBALIMIA

69

Mapus Mycarosa

AAbTEpHATMBHbIE MHBECTULMM B POCCMM 1 Ha pa3BUBAIOLLMXCS PbIHKAX

IMpoanaAn3upoBaHb! TA0GAAbHbBIE TEHAEHLUMM BAOXKEHMI B YaCTHBIF KannTaA, nx peHTabeAb-
HOCTb (Ha ocHoBe nHaexca Cambridge Associates LLP), 06bem npuBAeYEHHBIX CPEACTB (OHAA-
mu private equity (PE) B Poccim 11 Ha pa3sumBaiowmxcs poiHkax B 2008 r., cTpykTypa noprens
OCHOBHbIX (hoHAOB PE, paboTaioimx Ha pOCCHICKOM PbiHKe.

MEHEAXKMEHT N MAPKETUHT
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Xakumaan dacxues, Hukoaait by6amk

YnpaBaeHue KOHKYPeHTOCNOCOBGHOCTbIO TOBapa Ha 3Tane pa3paboTku
KoHKYpeHTOCnoCOOHOCTb HOBOK MOAEAM 0BeCreunBaeTcs COBAIDACHMEM PIAA MPUHUMIOB.
PaCCManMBaIOTCﬂ METOAOAOTMYeCKIe OCHOBbI peaAmn3alinm 3THX NprHLUNNOB.

Ao608b 3uHuHa, Auams EchpemoBa

M H(bOpMaLI,MOHHO—aHaAVITVI Yyeckoe 06ecnequme MeHeAXKMEHTa
npeAnpusaTHs

lMpeaoxerHa MHGOPMaLIMOHHO-aHaAMTHYECKasl CUCTemMa yrpaBAeHNs NPEANPUSITUEM, COCTO-
ag U3 MOAYAEH MHTepgherica, NAaHUPOBLUMKA, YNPaBAEHNS AQHHbIMM 1 NepeAady uHpop-
maumm.

EreHa bawmauHukoBa -
MpodeccroHarbHble KOHCYAbTAHTI:

Kaaccudmkaums n pyHkUmMm

i
MousiTne «npoheccoHarbHbIe KOHCYAbTaHTbI» TECHO CBS3aHO C NOHATHEM «IPODECcCOHaAb-
Hble yCAyri». [TPUBOASITCS OCHOBbI KAACCH(DHKaLIMM BUAOB NPOGHECCHOHAALHBIX YCAYT, a Tak-
XKe crneunprKka AeSITEALHOCTH NMPOMECCHOHAAbHBIX KOHCYALTAHTOB.
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MPEATIPUATUE
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Huxkoaai HeBckui

Bioa>xeTupoBaHue Kak MHCTPYMEHT YNpaBAE€HUS NpeAnpUsITUEM

YT06b1 MUHUMM3MPOBATD BO3MOXHBIE NPOBAEMbI, NOCTAHOBKY YNPABAEHYECKOro yyeTa CAe-
AYET OCYLWECTBASITb NO NPSMOMY PACNOPSKEHMIO BAGACABLIEB KOMNAHUM 1 €€ BbICLIErO PYKO-
BoacTea. [lepes BHeAPeHMEM YNPaBAEHYECKOH YYETHOM CHCTEMbE LIEARCOOBDA3HO NPOBOANTL
Pa3bSICHUTEABHYIO ¥ KOHCYAbTALMOHHYIO PaBOTy C NePCOHAAOM.

Aeonua CrenaHos

MOAEAMpOBaHMe OLI€HKWN COCTOAHNS coaepmeHHoﬁ KOHKYpPEeHUMN

Ha OCHOBE reHETNMYECKOro aAropmTMa >~

Ha ocHose Teopui MHOXECTB NOCTPOEHa MOAEAL PbIHKA. YCTaHOBAEHO, YTO NepemeHHbLIMM
BEAMYMHAMU SBASIHOTCS XapaKTepuCTHKM TOBApOB. AAS ONPEAGAEHMS 3HAYETHA napameTpoB
TOBapa, yAOBAETBOPSIOLNX YCAOBUSIM COBPEMEHHOM KOHKYDPeHUMH, npe,AAO)KEHO npUMeHUTD
reHeTNYeCcKmit aArOprUTM.

ANCKYCCUN 1 OBCYXKAEHMA

119

KoHrpecc no 3koHOU3MKE: MHEHMS YUEHbIX U NPAKTUKOB

Ha koHrpecce o6CyxAarnch AOCTMXEHHMSI SKOHODUINKN M CO3AGHNE DOCCHACKON Hay4yHOM
LLIKOAbI; PACCMATPHBAAMCH BO3MOXHOCTHA 3KOHOMU3NKM NPK MCCACAOBaHMM GAHKOBCKOM Cii-
CTeMbl M 3aKOHOB YCTOWYMBOIO 5KOHOMMYECKOro POCTa, CBA3b IKOHOMPM3NKN C npobaemami
MaKpOSKOHOMMKHM. B pamKax 3koHOM3nKM GblAn 0BHapyskeHbi (yHAGMEHTaAbHbIE 3aKOHO-
MEPHOCTH, KOTOPbIE AErAN B OCHOBY COBPEMEHHbIX METOAOB NPOrHO3a AMHamMuKu huHaHCco-
BbIX aKTMBOB 1 OLEHKH PMHAHCOBbIX PUCKOB.



